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Key Ministers urged to veto RTE’s latest attempt to raid its pensioners’
Superannuation Scheme.

The Irish Senior Citizens Parliament (ISCP) has urged two key government ministers to
veto RTE’s proposal to saddle over a thousand of its pensioners with an estimated €40
million bill for administering the company-sponsored superannuation scheme.

After learning that the scheme’s Board of Trustees is opposing the attempted raid, the
parliament’s executive warned that RTE’s move could create a dangerous precedent for
pensioners of other Commercial State Bodies (CSB'’s).

The RTE Retired Staff Association (RTERSA), proposed last Tuesday’s motion seeking the
national parliament’s support. Seconded by the ESBRSA, it was endorsed unanimously.

The RTERSA delegate accused the broadcaster of mounting “a shameful and persistent
attack on its defined benefit pensioners”.

The executive was told that twice already, the RTE’s Board had asked its line ministers for
permission to offload the cost of administering the DB scheme to the scheme’s own
investment fund, which is the pensioners’ nest-egg.

In 2020, the government’s advisory body, New Era, estimated that the proposal could
ultimately cost the pension fund €40 million and that RTE would be unable to make up any
deficit that might arise. In early 2024, the then-minister for Public Expenditure and Reform,
Paschal Donohoe, rejected a similar application.

The twenty-strong parliament executive urged the relevant Ministers, Patrick O’'Donovan
and Jack Chambers, to veto RTE’s latest planned raid.

And it thanked the Joint Oireachtas Committee for Arts, Media, Communications, Culture
and Sport for inviting RTE to provide written “observations” on the controversy.

The parliament’'s CEO, Pat Mellon, underlined that many thousands of defined benefit
pensioners in schemes sponsored by Commercial State Bodies (CSB’s) have no State
Pension.

“Therefore, very many of our members do not get annual Budget Day rate increases and
are solely dependent on their occupational pensions,” he added.

“Pensions are deferred pay cheques,” Mr Mellon remarked. “RTE should be ashamed of
its repeated attempts to raid its pensioners’ savings.”

Editor’s Note:

The ISCP has a quarter of a million members in almost 200 affiliated organizations
throughout the republic.
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